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FRQERAH XSV IGHOSD VGHD®ILH U
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J._'g 2 L DQVOMRQ GHV Z HELODLLHV m/ HVO DUGLY

A GX 1 XP «UTXH} HQ SDUMQDUDADYHF
2R 3536 aKUXUIHYY' HOWAMY 3D\ VGH D/ RILH

e 08$56

| DQFHP HOWGHV  LHQFRQWHV G« SDUMP HQVIDBN VXU

OH HUFLFH FRRUGRQQ« HWBIVBRLQV 1 RQ 3LRILDP P «V
613

$VHOHUP DQLSX@MVIRQ YRLHV YHLOHXVHV
FHOWDGN HQ ROFRS«GIDWMH DYHF

2 QFRSHG 6DIQWL [} DULH
$95+4 — @

) LQ GX SUIRMMB( 56— (/
@ SHP DQHOFH GHV\VRIQV IQILLP IHW/

QRO SWRIWDP P «VCEDQVEIVXG/ RILH

e 0%-

/ DQFHP HOWGH CHQT X—VIA YX @« LDELDM HQ
SDUMQDUDWDYHF &RVDQW H & 6—

81— @
$WTHUP DQISXOMMRQ YRIH YHOHXVHY
FHOWDGBN HQ RQFRS«GIDMH DYHF 2 QFRSHG

6DV O} DILH

| DQPHP HOWGHV «FKDQIHV SRXU®I
G«SEHP HWGXQ IXWUGLVSRVMI 61 3

GDQV ®10 DIOH HW RILH
3XECEDARQ GH @ FKDUM GLOWUYHQARQ
GHVIQILP HWGEDX HQ(+38' o 841 (7

/ DQFHP HOWGX GLVSRVMI HWYDOB1 3 HQ
/ RILH $VOQWTXH P HWXUHV94DXQ  SURVRFRG
G«LRI DVRILH HQ NMXUQ«H HQ VHP DIQH

6(37(0 %6 (— @

5 HDQFH GX GLVSRMW 61 3 HQ 6DUMH DUS-WDX

/ DQFHP HQWGH GHQT X-VIA 7 XVIRUDWHQ 9 HQGH
SRXUD SU«SDUMRQ GX G«SEIHP HOAGX GLVSRVW

e 129(0 %5(

/ DQFHP HQWGH OHQT X~VIA ¢ GHVAQDARQ GHV IQILLP IHWY/
TE«DX[ GHV3D\VGH®/ RILH GROWIREMIPW HAGH
FRQQDPWH O« YROXVIRQ GHV SUDVIT XHV GHV LQI LLP LHUY HW
GRUHQVAUGV SLRMIW GH GB 536 SRXUBN  DQQ«HV ¢ YHQU

7] RLEW HY \ETTS\XHEGMNE 9647 -RINQ MWH WAE] WHI FEOSNM
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&Uk«H GDQV ®f FDGH GH @ @L+ ] SIVIO3 DWHQW 6DQW 7THUMRILHY +367 GH 3 QRQ 5«JIRQD®! GHV 3R HWMRQOHY

GH6DQW 8536 -QILLP [HY DWRADWRQ &L D SRXUREMMGH FRQMEXHU¢ QR DQVDARQ HAE GYROMWRQ GH QRI I LH

GH VDQW DX QLYHDX UcJIRQDO QRVEP P HOWHQ SDUAAISDQWE @ SU«SDUDARQ GX SURMMIKJIIRQDOGH VDQW HWE VD P IVH HQ
XYWH

L1 <&
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/ 8536QILUPHNMQDFWHXQUWFRQWRXGBODEDWDGRGI&PRF UM QH WIHW 8 X% W U D YOIRIX/U V

LOQWHUY HQMEVRHOMOBIM THVMIDREG R UWHQUIRQ WU L EXRNDPQY L DURIWBUARLBWODERUH
OD SROLWLTXH U«JLRQDOH GH VDQW«

/$8&21)<5(18&( 5<*21%/(' (/$6%17< (7' (/$872120H &56%

~QWIDQFH GH G«P RFLDVIH VDQIVDLLH @ &5 6% HWMB! @HX SUYL&J L« GH @ FROFHUMVRQ HWFRQFRXUN SDUVHV DYLV ¢
@ SROATXH W JLIRQD®! GH VDQW / D &56$ VRU DQWVH DXVRXUGDWHP EQHV S@QE2 UHV GH FRP P WMMRQV SHUP DQHOWV
HWGH TXDAH FRP P MMRQV VS«ADDAHV SUYHOURQ RUI DQVDARQ GHVVRIQV P «GIFR VRADCHWGELRIMGHV XVDIHWY/

/ 8536 -QILLP IHYWHWP HP EWH

/::':\ &200 -662163(50$1(17(6(7$66(0 % «(63/<1-55(6

Q &200 6621 63<&S$/6<( ' ( 35¢9(1721 &63

@ &2 00 6621 63<&$/-6<( "' (/25*$1-6$721"' (66216 &626

/(68&216(+467(55-725-$8; ' ( 6317« &76

/H&76GHOD « JLRQBRXREMEB W [HUBHPB «PRFUDNVQLBQWKS UR[LP HWOP LVHFRK«UHQF|
GHV LQLWLDWLYHV HW DFWLRQV GHV SDUWHQDLUHY GDQV OH GRPDLQH GH O
A4XHOV REMHFWLIV "

e GHQWLILHU OHV EHVRLQV VXU OHV WHUULWRLUHYV
e <(ODERUHU GHV SURSRVLWLRQV YLVDQW ¢ DP«OLRUHU OD U«SRQVH DX[ EHV

O RUIJDQLVDWLRQ GX SDUFRXUV GH VDQW«

'DQV TXHOV FKDPSV "

e DQW« SXEOLTXH SU«YHQWLRQ SURPRWLRQ GH OD VDQW« VDQW« PHQWD(
KRVSLWDOLVDWLRQ HW DFFRPSDJQHPHQW P«GLFR VRFLDO
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/H &2 5(&6 HWWBI @HX GH FROFHUMWIRQ HWGH GIDARIXH DYHF GV SLRI HWIRQQHY HWEBHYV SDUMQDLLHV LOVIAHUYHQDQW
GDQV & VHRMAXUGHV VRLQV GH SWHP LHUWHFRX W/

| 167$18&( 5<*21$/("' (/$0</25%721 " (/$3(571(1& " (6
6216 5$36

| 5$36 FRQWIEXH ¢ CDP «@RWDWVRQ GH @ SHUAQHQFH GH @ SLHWIMRQ GHV SLHVFUSVIRQV HWGHYV DRV GDQV @
WJLRQ / 8536 QP [HYW HMALHSWWVHQWH SDUXQ P HP ELH WIXOUWH HWKQ P HP ELH VXSS@DQW

/(68&20 7<6' $&&203$*1(0 (17 7(55725-$8; ' (662-16" (
35(0 5 5(&2856 &$76

&HV FRP LWV VROWDQLP «V SDUGN Ge@J DURQV VIHULYRUD®N GH G856 GDQV FKDTXH G« SDUMP HOWHWROWYRFDVRQ

¢ DFFRP SDJQHU N DRAXU/ VIHULVRUDX[ GDQV @ P IMH HQ S@FH GH CH HUFLFH FRRUGRQQ« / 8536 -QILLP IHY HW
P HP EWH GH FHV FRP WV / HV «OXV 8536 SDUAASHQWGRQF DX[ &$76 RUDQMY VXU BV WUMRILHY \VRW ¢ SDU
G«SDUMP HQASDUDQ

/(6' 63267)6' $338—, /$ &225" 1$721 ' $&

/ 8536 QP IHY D SDUAHAS« DX[ WDYDX[ GH G«S®RIHP HOQAGHV ' $& DX WAH GH B 536 -QILLP IHYW RX GH GQM 8 536
| REMPW «\BQWGH SHIP HWH XQ GeSERIHP HOWGHY GIVSRVWY GDSSXL¢ @ FRRUEIODWRQ DGDSW DX[  SURIHWIRQOHY GH

VDQW TE«LDX|

3RXUHQ WDYRIUSVVXUG!" $& GH YRWH GeSDUMP HOWVFON XH ALGHWRXV
o ' %&

1 $&

' $&

' $&

' $& SDV GH MW LOMUOHW

/( 6(59-&( "' $&&S6$8; 62-16 6%$6

/H6HUYGF$F FBX B R L Q8% 6DS R XRIE M HEGV DIS S RUQHHI$ R @ U B H P D QB3R LMV XX[J H D WR Q
SURJUDFRPHRB R S X O 5D URVERKW/R XWX UH o BIX Q AK D °@MY R LQVV HERRHR U G RIDQWIHHBV W H X U
GH/ RWXH K SH\®BIDY L @OX®-PHVHUU LW RASW LPHQWIX/EDRWRDQRH@® HQRLUH
$WODQWLTXH HW HQ 6DUWKH &I SDJH GH FHWWH VI\QWKaVH HW SDJH GX U

/ REMIPAl SRXU QQ«H HW/GH SRXUXLYUH GV DPARQV SHLP HAMDQWDX[  LQILLP IHY GLOQWIUHU ®f 6$6 SOV
SDUAFX@ UHP HQWB! G« S@IHP HOWGX GLVSRVMI GLRIDVRILH G DSSXLGHV LQI LLP IHY/ @E«DX[ DX 6$6 6$0 8 VXUVRXV
BN G«SDUMP HOW R» ®1 6$6 HWRS«DARQQHO

$XWL (B 536 QI LLP IHY/ SRXUXLYLD VRQ HQI DI HP HQWGDQV Bl G«S@IHP HOWGX 6$6 VXUFKDFXQ GHV G«SDUMP HQW
HQ @HQ DYHF GQWMB 536

3 RXUHQ WDYRWSXYV VXUVRXVIAV GV LOWIDQFHV R» M2 JH YRWH 8 536
G«FRXYUH G1LDSSRUAFRP SBAW
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BXIWM DX G«S@IHP HOWGHV P HVXUHV %4DXQ G*V ®i P RY GH MIGW GV DAMXW/ GH @
6DUNH HQIDI«V GDQV ®f GVSRW RQWVRXKDIW SRXWXIYLH GH S«UP HQEMRQ 3RXU
WSRQGH DX[ EHVRIQV GX G«SDUMP HQW G*V G«FHP ELH XQ SIRRFR®! G«RIDWRILH
WISDUMM D «W MIQ« SRXU «WQGH @ WP XQuUMRQ ¢ KDXWIXU GXQ $0 —  SRXU BV
LQILP IHY P REIDAV SDU Bl FHOWH GH Uk IXOMRQ P «GIFDBI HQ DVWAHIOW HWKRY DVAHOM
FRMRQ [QMDBP HQWSWYXH XQTXHP HQWGDQV ®f FDGUH GHV P HVXUHV %4DXQ SRXU GV

LQILLP IHY GDVAHOM

$LOVL HQ 6DUMH GHX[ GLVSRVMEV FRH IMMQW

o O SIRRFRG! G«RIDRILH HQ MXUXH HQ VWP DIQH  GIVSRVME KRW DWAHOM / H FDELQHWQI LLP 1HU KDEIWKHOGX
SDWHQMHWGKFBIQRK« HQ 2 LH IOMMRQ 6L FH GHUQIHU QHVWSDV GVSRQIEE®! RX WL B SDWHQWQD SDV GH FDELQHW
LQILP IHUKDEIWYHOXQ LQIHLLP IHUH, HEDQWHQ SUR] [P 1W GX SDAHQWHWVAP REIMk«

e @ P HXWH %WDXQ GVSRMM GDWHOM HQ KRWILH 3' 6$  XQTXHP HOWVXU GHV VHRMXLY LGHOWIL«V SDU BV
DRWAXLY/

, SDUNGX P R GH M@ O FRWMRQ$0 —  HWAGHYHOXH @ WP XQ<UDWRQ SOQRKHUSRXU G SUVHY HQ FKDUIH
VXUGHP DQGHGH @ Wk XOMRQ ' DQVBIP =P HWP SV & GIVSRUW VDUKRLY VHWGS® « VXUD / RILH $VDQWT XH SRXUD
S«URGH HWYD®H

&HQWUH KRVSLWDOLHU GX 0DQV &3%0 HW 8536 —QILUPLHUV 3D\V GH OD /RLUH
SHUPDQHQFH GH 6RLQV $PEXODWRLUH

4 XHO XHV FKU I LHV VXU G GVSRW VDUKRLY GX HUNDQYIHUDX  G«FHP EWH

&+$57( (+3$'

, W 3536 -QILLP HY/ D G«S® « XQ GVSRUM! GH P REIO/DWRQ GHV QI ILP HY CE«DX] SRXUYHQLUHQ UHQ RUAGHV

(+3$' HQGUIFXQY / REMPW «VBIWG DWXUHU® FRQWOXIW GHV VRIQV GHV UMGHOW HQ S«URGHV GH | RUMYV WMIMRQV HQ

UHWRXURHV KXP DIOHV 3RXU FH GIVSRVME HYDO (8 536 -QILLP IHY UHFKHUFKDIWGHV LQILLP IHY CE«WDX]  YREBRQMELLHY HW
GIVSRQEEGN SRXU DWXUHU GHV YDFDWRQV GDQV BV ( +3$'  GRQMBNV GHP DQGHV GH UHQ RUMDYDIHQW\W SURUMHV SDU

356

&H GVSRVMI DSSUA« SDUGN (+3$' VHWDUSAW DX VHSWP EWH DYHF SRXU REMPW GH GxILQIU XQ FDGLH
S«UHQOH SRXUQQWMUHMRQ GHV QI LLP IHYW QE« DX HQ ( +3$'

8 QH FKDUM SUKRVDOWBN P RGDDAY GLOWUYHQARQ GHV IQILLP IHW GE«WDX] HQ (+3$' D «W FRQFOH
&HDI FLD «W GLIXWHDX[ (+3$' YIDCB56 HI HViNI DBP HOAGVSRQE®! VXUD YR ¢ RXWY GH B 536
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(Q-QWALB 536

&RQWULEXHU ¢ OD YLH GH O —-QWHU8536

/ DVVRFLDWWRHB 85N ILUPLRHBHFLEKLUXUJIJLHQV GIKDPWPDWHNQV
NLQ«VLWK«UDBHXWHMW BHELFXUHV SRGRORKRKSKRQUWKRSWLVWHV
ELRORJIPUWHMIG«FHPEUH HV@&{ GHOXYRORGWE536GHPHQHUQH
U«lOHARBXQHWXWRXHD H[HUFRRUHGROWKHBUDWLSROMVYLGLVFLSOLQDLUHYV
/ DVVRFLDWDR® DXFKSURPRXYRQH LQWHUSUR IHV VILRQRDIDE W i
UHVSHFWG&HXDH X 8 HQ W W/LHILYBIO R LOL \DHF WOLLYEL QWEROMP H W WHD@ W

H[HUJXH OH UTOH SULPRUGLDO GX SURIHVVLRQQHO GH VDQW« GH YLOOH GDQ

/ 8536QILUPSBIUW LCFAFSWAN QD P L THAM L Q V F U @HBIU R MSRAUWE OW
O -QWHU8536 HW HQ SDUWLFLSDQW ¢ OD YLH DVVRFLDWLYH

1
‘! 3 DUAFLSHUDX G« YHRSSHP HQWGH CH[ HUFLFH FRRUGRQQ«

/ LOMSB 536 SRXWXIWD P MMRQ GH | DADMMRQ HAWRQ DFFRP SDIQHP HOWDXSU V GHV &376 SRXU
DIGHU¢ @ FRK«UHQPH UeJ LIRQDG! HABIXUDSSRUMUXQ VRXWHQ P «WRGRBILTXH ( @1 DFFRP SDIQH
GHSXLY @ FKDAWRQ GH&376 HQ3D\ VGH @/ RILH DYHF B VRXWHQ GH (556 HWGH G5 WXUDQFH

P 0 DDGH

/ H S«UP HQDMRQ-&2 3( 3D\ VGH @/ RILH

S5y /D VADAJIH JBEDG! m 9LHA HQ ERQQH VDQW ) SWWHQWH SDU ®f 0 LOMALH GHV
| % ¢ GRIGDUWYHAGH @ 6DQW P IH VXUXQH SUYHOMRQ WRXWDX BQ) GH @ YIH SRXULHSRXWHU® SHIM
.20 GDXRQRPIH (Q YXH GH WHJRUFHU @ SWKYHOMRQ ¢ SDUMJ GH DV @ VADWJIIH SUCYRIW
O S«UP HQWMRQ GDQV SOMHXW JIRQV GXQ SLRIWDP P H GH G«SIMAIH GH @ [ UDJIDW VHBRQ @

] 'q  G«P DURKH 22 3( -QMJLDWG &DUH IRU2 @HU3(RSGI GH @0 6 &H SLRIWDP P H P HADRFHQMXU
| 4 BN QRSWP [VDMRQ GHV FDSDRWY [QMQVA TXHV @ P REIOY @ QXWIMRQ BV | RQPARQY VHQVRUHDGN GABDW

SV FKR VRADOHW® FRIQURQ HW RQPARQOHBN HQ VBQWTXH FRV GXQ YIHMAMP HQVHQ ERQH
VDQW / HSLRIWDP P HVHGCFIDHHQ  «\EBSHV GV mBWSV}

6BWS ' «SMEIH
6WS  ( YDOXDARQ

BWMS  3MQGHRIQ SHIRQQDD

BWS ) @FKDIH GX SDUFRXWY GH VRIQVHWXLYLGX SOQ GLOWMUIYHOMRQ
WS P STFDWRQ GHV FRIPAWY HAVRXWHQ DX[ DIGDQW

! H S«UP HOMMRQ -&2 3( 3D\ VGH @/ RILH HWASRUAH SDUGOWALB 536 GHV 3D\ VGH @/ RILH &2 3( HWIXQ SURNAW
SXUSWRIHWRQOHOTXLP RELOWMH  SIRIHWRQV QP IHY P DWHXUW/ NQ«MW«UDSHXWAV  FKLLXUI LHOQW GHOWAMYV
P «GHAQV RUMRSWAMY RUMRSKROMMY SKDUWP DFIHQV HWS«GLEXUHY SRGR®&RI XHV

$YHF BV8536 HQ SOXUSLRIHWIRQQHO o,

%3 &2

6XW ¢ @ SXEGFDMRQ GX /LYUH EGQF m)DILH GH @ 9%8&2 XQH XWHQAH GH \DQW SXE@'XH SRXU ®i
TXIQTXHQQDW} ®N 8536 0 DWHXWY . [Q«VW«DSHXWV 3KDUP DAHQV &KILKUIHQV GHQMAMY 0 «GHAQV HW
-QILP IHY RQMRXKDIW VDWRAHU SRXU HQIDIHU XQ WDYDIOSRXU DP «@RUHU BV SDURRXW/ GHV SDWHQW
FROFHUQKV &H SDUARXWY SHP HWGLAO\WMHU BV UHFRP P DQGDMRQV +$6  HQ LQGIT XDQMRXWY BV SUMHY HQ
FKDUWH SRWE®! GX SDAHQW
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/ 8536 -QILP HY VRXWHQWHWDFFRP SDIQH BV ~ (/ GDQV
GXU LQAJWDARQ DX VHQ GHV QRXYHDX[ P RGHV GH HUAFH
&RQUGIDOWTXH @ SUIRIHWMRQ LQILLP 12 LH «YROH VHV Gl LV

VRQADXVBQWGH FKDEHIQIHV ¢ LHBIYHU SRXUVRXWMP SGP HQW
H MMUGHP DIQ

(Q3D\VGH®/RIH LOH MM XQ GVSRMM H S«UP HOBOGKQRP P « @63 & $3 < TXISH GH
BRIQV3UP DILHV &RRUBRQQ<H/ RFDBP HOWS XVRXUGX 3DAHQW/ 8 536 -QILLP IHY DYHF (8536
0 «GHAQV VAL QQMDWYH GH @ FROWKFWRQ GH CDWRADWRQ HWUHVM XQ P HP EUH DPW GX
Y UHDX HAGX &RQVHOG $GP LQMADVMRQ

/HV8536 -QILLP IHU/ GH ) LDQFH

' HSXLY ®NV8536 -QILP IHW GH ) LDQRH VH U XQMHQMAI X@ UHP HOWGDQV XQ REMPAI G «FKDQIHV GH SUDWI XHV GH
P XVWDOVDWRQ HAGH FDSMIDVDMRQ GH S«UHQAHV (Q UHQFRQAHY RQWHX @HX

e UHOFRQAH RUDQV«H SDUG 536 3$&$

e UHOFRQAH RUDQV«H SDUGB 536 + DXW GH ) LDQFH

| $8&8203%$*1(0 (17" (6-1)-50 56
| %5$8: ' $16/(854827~ (1

% 7(, 28746

(Q O 8538 ILUPDHMHBN RXWGHQ $VVXUDQFH
0DODGLSIXEOLQHER °W R X WSLHOU P HQW@VHS L 1 I X VHU
GHWLQIRUPDWLREWHN UDW L BEXGHW W L Q DBMIVR Q
LQILUPQKWB N XGHYD\\GHODR L UEHR Q | U RIDWR Y LG
ORRPL®HI «GDF W LMY « X QR XRJHW W MR OW V
LQIRUPDWLRQV

(Q FHS U R NDHW & HO D ®IOk R Q G X L \GIDI@RWQ
SUHP IWHHPVX Q« W BW @ L HXX SUBWHVQILUPLHUV

U« SR Q\RFWW R EFQ X HHMR Q \WWH U P IG\HF L E OGHHIV
DWWHQWHY GHV IXWXUV XWLOLVDWHXUV

/ DQDOGHO XWLOLGHDWRRBRMEOHVEHVRLNYV
SURIHVYVLRR@MMMDONVGQ HHUR X SGHHW U D YSSROOO D
U«GDFWLRODKLEWZF KD UJGHND RXWIS@® UD OOBRVH
SUHPLHUV DUWLFOHYV RQW «W« U«GLI«V
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3RXIDFLOQWHFEHURIXJ XA DLOHL®QV O $5BHYD\\GHODRL DS URSRMX 853
~QILUPGHU®DQONHUYLEWHU S U 6WNBLIVB\R BLREXADHR/« G H F IHQWHS/K D U P D F L
/JHVHUYLEMWHUSUSWDRBR®BURIHVVLREHIBE QW «DY KIQW UD G X FDXXWX O « S K B
VS «FLDEOLA¥W UDG X PWERBBOKG/H ODQJNXRGN VSR Q IBRXME « Q « | L FLHH
LQILUPREWY H QUHIBAGEH RQQH[¢CRWLOLBBIW PR Q HH@WW HQ V F LTLYDUBWO H X U
8536 &H FRGH OHXU HVW GHPDQG« ¢ FKDTXH DSSHO

/| 8536 U«FHSWLRQQH OD IDFWXUH PHQVXHOOH HW SURF2GH DX SDLHPHQW

180 <5-48( (1 6$1 7«

/ HQXP «UTXH HQ VDQW HAKQ VXMVWWHOME®! SRXUBN LQILLP IHY ' HQRP EUHXVHV « YROMRQV VROAHQ FRXWY / 8536 HW
GRQF SUWVHQM DXSWV GHV SDUMQDILHV DX VHQ GHV FRP WV QXP «UTXHV (Q SDID®® (3536 DFFRP SDIQH GV
QI LP HY SRXUBKUWDQP HWMH BV 1QIRP DARQY HWHOWHDN VXUFHV « YROMRQV

$IOVL HQ QYU 3536 -QILP IHY HQ SDUMQDUDWDYHF (8536 GHV &KUXWIHQV' HOWAMY ®f * &6 H 6DQW HW
GWXWDQFH 0 DDGIH D RUDQM« XQH WUH GH  Z HELQDILHV SRUBQWRKDFXQ VXU OXQ GHV SIIHWY GX 6«JXU GX
1 XP «UTXH %4HQ TXH B QRP ELH GLQVFUSWRQV QDIMEDV «\W «BiY« @ TXDDA GHV LQIRUP DARQV HWE! | RUP DWFRXUAVXUGH

WP SV GH @ SDXVH GHV SURIHWIRQQHY RQWARQYDIQFX BV SDUAASDQW
1 HV HQUHI MAHP HQW GHV Z HELQDILHV VRQW«J DBP HOWGVSRQE®N HQ LHS@

/ HQXP «UTXH HQ VDQW D | DIMAREMMG XQH DWHP E@H GHV « XV GH B 536 -QILLP IHY DYHF @ SDUARSDARQ GX * &6 H
VDQW / D SUWVHQBMRQ GHY RXWY GVSRUEBN @ WRFRQUXGIMRQ HABN DMAQMY VXUGL 6 ROWMW «YRTX«V ( Q DP RQW
XQ EX@MO GIQIRUP DARQV LOMUOH HQWHP E®I GHV « XV 8536 GLHWDIMKQ «VMG DYDQRHP HQWGHV WDYDX[ @<V DX 6«JXU
GX QXP «UTXH SRXUGN IQILLP IHY/

78725%7

-XVTX HQ O 853QILUPRWUD Y DQ Q@®D ERMWWW/E RIQX VE RRX W R ®M L GBIH\Q | L U PG B QOVH X U
PLVVLERHNXWRDBRPPXQLFDXMRNEHRXWDROWSHUFXSDXBIB ULVBQLWDRUSHHD B X-WUH
PHQ«HKDXWBKBU«YLVERDDHLM OHPHQRD Y L VEKPH W W Q80 DX @ IS ODH | R LBARKRJH W WM QH

OLHQ OHV LQILUPLHUV OLE«UDX[ HW OHV «WXGLDQWYV &HW RXWLO Q DYDLW ¢

/ HQFDGUHAHAQYWG L BIQVRY. QR I LU P (B4$\D O H\Q | L U PQ HEJQMUDHMXVH @ HXD M HX®H U P 8 W
SURSRGHULHXK WDGHY HUHMBIHO/L BRQQDEWRIEB H[HUFKPHWXYLGHQHAHP SRUGID QI
OD SULVH HQ FKDUJH ¢ GRPLFLOH

(Q VHSWEUH O —)TBH/D 5RFKH VXUDRXYHUWSODFWXSSO«PHQWDLAXNFHMXWXUV
SURIHVVL PG DK IO\NXQUVY RAHD HFHL.BHQO LE «H\F B LOWLVVHQWLV DXRUH XQ HRWLH QW D W
SURIHVVLRIQEMY T HQMDH®RUIUQ RS SR UW X LMF@/KWW D HVDE L QMWFHW X WHRUW «V
¢ O DXAHAHAY O HQF D G UG RMQX\E L(RE WWH QY —)8B&+' IHQGPHGHQWIHHY REEBSEURSRBHY

VWDJHV HQ OLE«UDO DX[ « WXGLDQWY GH OHXU G«SDUWHPHQW HW D SULV FR

3RXLDLWH LWFHMWR O O L F LW ®38@RLQJ P LIMRIWQ X Q HHQ T X ~-DWHS UG\H Y Q | L U P G HAN/Q G «OHD
PDMR BGIHW« SRQG R QWP W « U ISRKEN FX HGE@WNX G LD QMM L UPY XU W «SRQ G DWW RLU
VXLYL XQH IRUPDWLRQ RX XQH UHPLVH ¢ QLYHDX SULVH HQ FKDUJH HW LQGH

SXMRXUGKBEBRILUPYRXKDDRAHRP S D BoHMX W HHXWI MAW X G L D /W BWAHIS U R MTHIW R W IDXW
O HQVHPEOH GX G«SDUWHPHQW GH OD 9HQG«H HW VXU GHV WHUULWRLUHYV FL
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[ XQH GHV P WRQV GH 536 HWWGDARP SDIQHU GV QP IHY GDQV GIXU

SUDATXH 3RXUPHD GHV FRP P XQEDWRQV VRQAUJIX@ LHP HQADGUHWAHV DX]
SR HWRQQHY
GMWHV GLQIRUP DARQV RQWW HQYR\ «HV VXUBN VXMW VXLYDQW
SIRWW GH @B 536 -QIILP IHY/

SURWMW DXTXHO® 536 -QI P IHY HAADWRAH

LQIRWP DARQV «Ye QHP HOWHEBN VRILKHV-82 3( UXQIRQ OQFHP HOW&376

GLLIXVRQ GHV HQTX-WV GH (B 536 -QI ILP HY/

LQIRUP DARQV DPWDOAY HWQRXYHDXWV

/(65(18&2175(6"' <3$57(0 (17$/(6

3RXDFFRPSDJDHBUYSORLHBH®WH UFLFRIRU G R iQ\k V
DERU®HRIUJD Q LOHB® 6TR@ HFR Q VWLV 8153 I LU PR H U
RUJDQG&NWHQFRVGISB UW H P HQ\E B BWKK P D W & FIXH
U«XQLREWRQMWHQ XHQS U« VHQWKXIGHIR LUH $W O DIGHV L
ODLQH HWHWIDMHIG « HW QG LVWDQ¥0O\HQ QG40 D
6DUWKH

$XWRWDOLQILUPOHBY¥UPXHDUW LFXBY2QHP HQW V
UHWRXU GHV SDUWLFLSDQWY HVW SRVLWLI VL

(148 @( 98/1<5$%4 7«

&RQWH[WH GH O «WXGH

&R 6D QM&RQ |« GW UB® FHQ WEH\D Q & 6 —3 DGO DR L UKD 853 | L UP RIDWR X K DR.MWY VIHIQH

O X P LaQUHd/«D OT Wi \R S 2 UVQUMW H U U-DIL Q LLFEHF R Q W U IDES H R F KDUL RN K I R @ DED Q V& & W W I
HQTX-GALHI X \DXH QI LUPLER ML F VDKW DWB\E « UDXSULQWHPSWHW G HUVSHBWIRGV WD\
GHWHUUDBQRSRIVHD [HG L QW H U YIHDQW DRQXAQ/H QMHIQF K DUJE R E XS D W LBIQYWX XQH
UHFRQQDLVVDQFH GHV SURIHVVLRQQHOV

/ HQTX-VH P HWHQ « YLGHQFH WRLY SV G DPIRQV HWHQWHTBV
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" (1$125¢(
/HVSUDVWHWVGH VY QILUPOHBYURPERWROXHGHU QLBDUHY« W UWLFXOLGHISRBWBWLYRYLG

HQW U D DQ Q@K R O X WE_HREQW W HDX\SHUBWYD 853 QXIQH QT X DMWR@D (HoxH QRYHPEUH
SRUWDQW VXU

e /[HXU QLYHDX GH VDWLVIDFWLRQ VXU OHV FRQGLWLRQV DFWXHOOHV G H[HU
e /[HXU RUJDQLVDWLRQ

e /HXU FRQQDLVVDQFH GH O 8536 HW OHXU SDUWLFLSDWLRQ DX[ SURMHWYV

e /[HXUV DWWHQWHY SRXU OHV SURFKDLQHYVY DQQ«HV

e 8Q IRFXV FRPPXQLFDWLRQ

&HWWH HQTX-WH VHUD FOJWXU«H HQ MDQYLHU HW GRQQHUD OLHX ¢ O «Ol

9$/25-6(5/(6-1)50«56(7/(85
5-/( (1 6%317<38% —48(

' 187

(Q ®ISIRMW 187 H S«UP HQW SRXUXQHGXWHGH  DQV GHSXLY DSWVIIQ $X VRVBOFHVRQW  SDAWHQW
TXLRQABX ~WH SUY HQ AKDUIH GDQV ® FDGLH GH FH SDUFRXWY SXUSURI HWIRQQHOFRRUERQQ« SDUQQIILP IHUTE«DO

'XUD @\ UHP IVHHWP HV W UHO BR P P X.@ D WILRWQFGXE U R MARQ W LIQQBD U VOLLRYEH VWL QD WL R Q
G HWW U X F WX BHN U FIRFRHJ G RRQKF 063 HV&3768UHQFRQW B&I3%-Q | LLHAD/«JDOHP H
RUJDQLV« GHPL MRXUQ«HV GH SU«<VHQWDWLRQ GH O DSSOLFDWLRQ ' 1 XL

/HVHFRQIBP HV DUMKR QVDEFEDQ D PRGAMDL G HO H[S«ULPHE&W D WLYD® XAX&/U R GRWY W
OHV U«VXOWDWY RQW «W« WUDQVPLV HQ ILQ G DQQ«H

7] RLEW HY \ETTS\XHEGMNE 9647 -RINQ MWH WAE] WHI FEOSNM



) DFH DX[ GLILEXQYV BN LOFOMRQV ROWK\W RSS«HV DX HU MW HW®BI SURVIMD
SWIQ® QRYHP EWH GDWM LQMDBP HOABUCYXH GH @ [1Q GX SLRMW

/ HV SDAWHQW GROWBN SDURRXLY «VBIHQWHQFRUH HQ FRXU/ RQASX WILP LOHU ®IXLY SUVHY
HQ FKDUH HWGBN GHUDEE UHV 1 DAMDARQY GHV SLRIHMRQOHY RQWVW UDDAHY ®f
G«PP EWH

/ HVDUAEBN  VRQUFRQEXV GDQV B EXWG H S«UP HOWMUGHV LOORYDARQV HQ P D LH GH
VDQW HWOH SHXYHOA-WH VRXV J « QDD GDQV BIXUIRWP H L.QMD®! / H SDURXW/' 187

D SHP LV XQ Y« WWRE®! G«FRIVRQOHP HQAGHY SURI HVWMRQOHY GH YL@ DXVRXUGX We P H
GH @ GQXWMRQ HWXQ WDYDIO SXUSIRIHWRQOQHO FRRUIGRQQx  SDU GV 1QILLP IHWY
TE«WDX[

[/ HV RXWY G« YHRSS«V GDQV G FDGLH GX SDUARXW/ IRWP DWRQV HWNIW SHUGXUHQWHW

UHWIQWGLVSROQIE®N DXSI3 VGH @B 536 QI LLP [HY/

3(56= (/

/ 8536 —QILUPLHUVY HW O $VVGLO RQW G«SOR\« OH GLVSRVLWLI 3BHUVLGHO GRC

e IDFLOLWHU OD UHFKHUFKH G XQ FDELQHW —-'(/ SRXU OHV VHUYLFHV KRVSLW
e SHUPHWWUH XQH U«SRQVH DX[ GHPDQGHYV GH VRLQV VXU OH WHUULWRLUH

e RUIJDQLVHU HW DQWLFLSHU OD ORJLVWLTXH Q«FHVVDLUH ¢ OD U«DOLVDWLF
e JDUDQWLU DX[ U«VLGDQWY GX WHUULWRLUH XQ DFF2V DX[ VRLQV LQILUPLH
e «YLWRXGLPLQRHWHP &VKRV SL W DIHDQY\XIBWE RBL Q ® HRVR Y2 W\B H U P H W WEWDHV LXQUW W R X U

V«FXULV« DX GRPLFLOH

/HG«SORLHMRBQ WD WICRRUIDQL VG WISR® Q QG QY W USIL QYWRH B QW(/ G DV W UG N @ WAND H
ZHHN HQG VXU OH WHUULWRLUH VXG GH O DJJORP«UDWLRQ QDQWDLVH

Dyu HURFW HUDYU

MIQ

- &RQFHSWLRQ GX SURMBWYWFHPHQW GX G«SORLHRH@W O H[S«ULPHAQWBHWIRWXWLRQ GH ()_«.DOX

%4MQ GHV LI LLP IHW QE«DX[ HQJIDI«V GDQV B GVSRMI  H[ WDIWGX ELIQ JGREDOGH CDFVIRQ

QP 1HY VHVRQASRUAV YREQWALHY GDQV G GIVSRVW

| HV FUQHDX] ROWKW SRXUYXV SDUGN QILLP IHY CE«DX]  TXL RQW«W VDA DIW GH SDUARSHU ¢ FHWM
H S«UP HOWMRQ (Q WHYDQRKH VRXV VDFFRUGHQMWVXU BIXU G«FHSWRQ IDFH DX SHX GH VRAFMMRQV

HIHARYHY GX GIVSRVIW

m6L F « WDLW ¢ UHIDLUH MH SDUWLFLSHUDL}PDLYV HQ HVS«UDQW SOXV G LQWHUYHQW
m- DL DSSU«FL« O H[S«ULHQFH GH PH UHQGUH GLVSRQLEOH OD QXLW SRXU SDOOLHU
MAXDQG LO \ D GHV DVWUHLQWHY R» QRXV QH VRPPHV SDV G«UDQJ«V LO Q \}D SDV G

" HV QP IHY VIOMURIHOWGX P DQTXH GH AFRQQDMDORH GHV SUHVRUSWIXWY VXU & IKKDP S GH

FRP S«WORHVGHVIQILP [HY/ ¢ GRP IH®G

m 2Q Q HVYW SDV REOLJ« GH IDLUH TXH GHV SDQVHPHQWV GHV SULVHV GH VDQJ XQH
Y«VLFDOH ¢ FKDQJHU OD VXUYHLOODQFH GH UHGRQ GHV DEODWLRQV GH UHGRQ ¢ G
O DPEXODWRLUH TXL VH G«YHORSSH MH SHQVH TXH OHV SUHVFULSWHXUV YRQW V D(

ODOJVWRXWMINIOQIJHPHQ WS 2UHWY WP«GHFIURVXODWRAIWWVKDELGHREBHLOLVH

O LQILUPLHU U«l«UHQW GX SDWLHQW HQ FDV GH EHVRLQ
m 2Q D EHDXFRXS UHFRXUV DX[ LQILUPLHUV OLE«UDX[ GHV SDWLHQWYV }
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/IHG& UKBWH [WH @QWHRRP S« \WWHYDFFLQDO'
SRX8OXVLBXYXBYVHVVGRQMWHNVQILUPIDHUYV
«W« SXEOL« OH DR¥»%2W

$I1LQ G DFFRPSDJBHWWHWHQV LRV
FRPS«WHQF352®ILUPDPIUWGLVSRVLWL
GHWQILUPICHWEWUDBKMD\VGHOD RLUH
SOXVLHXUV RXWLOV

e XQHLFKHJDWIGWSRQLEDBM %R ° W H
RXWGEY 85T ISU«FLOHVRGD O GWM«V
PLVHHQ XYUHOHVQIRUP DWLLR@W [
FRWDWLRQV OHV UHVVRXUFHV GL

e XQHDIILFERXOHNDELQ ISW¥F L VOW
YDFFLQDWLRQV FRQFHUQ«HV PRG

/ 8536-QILUPBBUW LELBGHPEXIJURXSH
5«JLRODBFLQBWXW QDY FIRGQVRL QW H P
DYHF O HQVHPEOH GHV DFWHXUV VX




